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Melton City Council

Monthly Finance Report for the 3 months period ended
September 2016.

Executive Summary

Operating Results
This report compares the September 2016 YTD results with the profiled YTD approved budget
for the same period.

The underlying surplus for the September YTD period was $78.9m. This compared with the
profiled budgeted result of $76.0m resulted in an unfavourable variance of $2.9m.

Detailed analysis of operating revenue and expenditure variances by line items, are outlined on
page 3.1 of this report.

Year-end Forecast

1st quarter review of operafing and capital expenditure as at the end of September 2016 has
been finalised. As part of this process managers have provided an estimate of the year-end
forecast of savings and overruns expected as at 30th June 2017. This is summarized in the table
below.

Comparison of 1st quarter year-end forecast with approved budget is shown on page 4 with the
detail variance commentary in page 4.1

First Quarter Year-End Forecast-Summary $(Millions)

Operating

Forecast favourable variance in Operating Results before transfers $10.5

Capital

Forecast variance in Council Capital Expenditure Nil

Forecast unfavourable variance in Capital Developer Contribution

Plan (DCP) In Kind Expenditure ($4.5)
Capital Expenditure

The Capital expenditure budget for 2016/17 is a total of $75.1 million. This consists of $50.7m
Council capital budget, which includes a carry forwards component of $15.5m from 2015/186.
Total capital budget also includes Capital DCP in kind works of $24.4m.

The actual capital expenditure of Council Capex at the end of first quarter was $3.8m or 7.4% of
the annual budget.
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A project level analysis of YTD capital expenditure by Capital Works Business Unit is provided on
page 13.

Cash on hand and Investments

Council's tofal cash position at month end is $83.8m. This balance includes $78.6m of general
and restricted investments representing carry forward expenditure, employee entitiements, and
developer confributions received for future capital works. The amount of cash in hand at end of
month of $5.1m represents the working capital to meet day-to-day expenses as they fall due.
This cash balance includes the Fire Services Levy of $3.0m which will be paid to State Revenue
Office by the end of October 2016.

Debtors

Receivables outstanding totalled $88.3m (net of doubtful debts provisions) of which $81.5m
relates to rates debtors including instalments not due. Rate revenue received in the YTD period
amounted to $21.1m Sundry debtors (including land sales) amounted to $6.8m.
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Monthly Management Report 2016/2017
Operating Statement by Income / Expenditure line items
for the 3 Months ended 30 September 2016
Variance to
YTD Full Year
2015/2016 YTD Approved | Approved Approved
YTD Actuals |{Income/Expenditure Type YTD Actuals Budget* Budget Budget**
(000's) (000's) (000's) {000's) (000's)
90,396 |[Rates & Charges 1 96,597 96,715 (118) 99,025
5,455 |Operating Grants 2 7,140 6,915 225 24,293
2,439|User Fees & Charges 3 2,126 2,021 105 9,105
251|Contributions and Reimbursements 4 278 220 58 882
328|Interest On Investments 5 509 427 81 1,260
724|0ther Revenue 6 824 847 (23) 3,655
99,593| Total Income 107,474 107,146 328 138,220
10,606 [Employee Costs 7 11,702 12,833 1,131 49 547
5,197 |Contract Materials 8 4,507 5,308 801 35,736
4,179 |Program Expenses 9 3,772 3,918 146 14,020
190 Borrowing Cost 10 137 137 (0) 1,322
705|Utilities 1" 628 993 365 5,064
915Maintenance 12 ™ 754 13 4,857
5,848 |Depreciation 13 6,295 6,295 0 25517
460 |Other Expenses 14 457 557 101 3,072
28,099| Total Expenditure 28,239 30,796 2,557 139,134
Non Operating Income & Expenditure
531|Proceeds from Sale of Assets 15 175 14 34 6,736
158|Cost of Assets Sold 16 (455) (450) (5) (3,942)
690 |Total Gain/{Loss) on Disposals of Assets (280) (309) 29 2,794
72,184 |Underlying Operating Results Surplus/(Deficit) 78,955 76,041 2914 1,879
Other Cash & Non Cash Contributions
5,061|Developer Cash Contributions 17 5973 5,973 (0) (523)
5,989|Developer Contributions -Non Monitory Assets 18 586 586 (0) 50,592
620|Capital Grants 19 0 0 0 2,621
11,670|Total Capital Grants & Cash & Non Cash Contr 6,559 6,559 0 52,689
83,854 |Total Surplus/Defict for the Year Before Trfs. 85,515 82,600 2,914 54,569
Reserve Transfers
3,908 |Transfers From Reserves 20 0 (3,456) 3,456 15,743
(9,420)|Transfer to Reserve 21 (5,973) (6,186) 213 (20,186)
(5,513)[Total Net Transfers - Income/(Exp) (5,973) (9,642) 3,669 (4,442)
78,341|Total Surplus/{Deficit) Net of Transfers 79,542 72,958 6,583 50,126

* Negative values in the YTD variance column Indicates an unfavourable Variance.
** Full year approved budget differs from the adopted budget due to the inclusion of advance Income carry forwards
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1st Quarter Year-End Forecast
Forecast Operating Statement by Income / Exp
Full Year
Approved 1st Qtr Forecast
Income/Expenditure Type Budget* 1st Quarter Forecast Variance
(000's) (000's) (000's)
Rates & Charges 1 99,025 0
Operating Grants 2 24,293 1,022
User Fees & Charges 3 580
Contributions & Reimbursements 4 2
Interest On Investments 5 500
Other Revenue 6 (51)
Total Income 1 7,052
Employee Costs 7 49,547 49,790' (243)
Contract Materials 8 35,736 36,270 (534)
Program Expenses 9 14,020 14,431 (411)
Borrowing Cost 10 1,322 1,322 (0)
Utilities 11 5,064 5,o7ﬁ| (12)
Maintenance 12 4,857 4,840 17
Depreciation 13 25,517 25,517 0
Other Expenses 14 3,072 3,181 {109)
Total Expenditure 139,134 140,427 (1,293)
Non Operating Income & Expenditure
Proceeds from Sale of Assets 15 6,736 6,736 0
Cost of Assets Sold 16 (3,942) (3,942) 0
%tal Gain/{Loss) on Disposals of Assets 2,794 2,794 0
| |
Underlying Operating Results Surplus/(Deficit) 1,879 2,639| 759
Other Cash & Non Cash Contributions
Developer Cash Contributions 17 (523) 913 1,437
Developer Contributions - Non Monitory Assets 18 50,592 55,915 5,323
Capital Grants & Contributions 19 2,621 5,560 2,939
 Total Capital Grants & Cash & Non Cash Contribution 52,689 62,389 9,699
|
Total Surplus/Defict for the Year Before Trfs. 54,569' 65,027 10,459
[Council Capital Budget 50,665 50,665( [
[Capital DCP4nKind 24,407] 28,388 (4,481)|

Page 117



6 FEBRUARY 2017

ORDINARY MEETING OF COUNCIL

Item 12.3

Municipal Audit Committee Minutes - 7 December 2016

Appendix 2 1st Quarter Finance Report - dated 30 September 2016

(Wozg) soyio pue aijus Buitiea] pue AYUNULIOD SIOILSS LOJSpY ‘8iusD

APUNUILIO:) pUE USIpiYD 8pISUWINg SE Yans 10 palaBpng jou ajem JBY] SenueA Woy sWodu) sl fuedoid uj eseaiy .,
£q jasyo Ajped soueles sjgeinoaejur

(MOL$) J8YI0 PUE UORESIUNLILLY WO BLUOIU ISIPY UJ UORINPEL J8LIQ) 4.

(pzg) ijeg jejofew Jo uoyelaoUED O] 8NP BLLOIUJ U UDIINPaY,,

(opg) Buwoou; Buyafoss juswsebeuew sjsem up UORONPEY.

:0} B|geINGUIIE SIUBLEA S[JEINDAES

3]

709°¢

G59'C

[ anuaay Jayol

‘ainypuadxe jepdes semof pue spuesb jepded Juedsun woy seak Jsej oy SpIemio)
ALiea 0} anp JusLUISBAL] JO) BIQBIIBAE SPUNY JO [8A8) BY) LI asealaul JUeauBIs 0] 8jqeinguUIlE S| esuBLIeA 8lqeinoied

005

092°L

09Z't

[ SIUBWISAAU U JSBIU|

88

[41]

T SJUBWRSINQWISY F SUCHNGLIUOD)

(¥61$) uonewoju; Buuueld W 8sealou) pajaslold ..

(g9 L §)seainiss Jaied Aey

pue 9oyH Ul Aurew pauueld ueyy uonesiin eaiaes Jo [es) Jeybiy o] enp aJen AIUNWIWOD Woy S0y $e8y JaybiH ..
‘(1861 8) Auanoe uoisinpgns

Jo tpmouB U eseasou) pejoslosd o) enp sesy uogeIyRIed pue BUIBYD LBl UCISIAIDGNS Joj pejosiold ewooul eaL Joybi ..
‘8oueldwWwos JO [8AS] PaJEAS)S PUE SAoB-0ud SJ0W O}

anp (Y6615} seamieg liojeinbiey pue Bupied ‘wonensibey ey Jo) pejaedxe sebieyd pue sesl pajebpng veyl oubiH .

BUIMOjIOf 8L} OF SIGBINGLINE SI SOUBLIEA 8|GEINOAB) Bl{]

085

589'6

S0L'6

3 sab.eyy 1§ $004 Josq

‘(Hoz$) seaiuas yinoA w weiboud joeuucosy pue saugidwon

w BuIssais) j00yag 10j sluoaul sjuelfi uj uoyonpal Jayjo pue (Y1) SILEID UDISSILILLO: SJUBIS) UOHONPal JOUY .,
:Aq 1esyo Ajued s sousuey [jEIBAQ

(HOrL$) soueutopa pue ysiy ul jJusiwsbeueyy fausbiawg uotbay onapy map .

a1ed Ayunwiwiod ui (¥eozs) ABsiens pue seaines

Isifelaads ‘saointes pood ‘sialen Aiwes ‘(a1 /s) soueusiuepy Auadoid pue sydsay ‘aiessiioH euostad H3vH ..
sapnjou; sy Wi Lg jo pus-iead Aq peniesss eq o} pepoefoid sjuesb juswenol pajeBpngun

0] BIGEINGUIIE S| BIUBLEA BIGEINOAES

o'

P16

€62 72

4 sjuel Gupesedp)

520'66

520'66

{s.000)

{s.000)

{s,000)

I sabiey) g mz&_

suoneue[dXy 3IUBLIEA 1SLIDI0] pua-Iea} Iairend) ST 03 19Fpng pasoaddy

{nesun)iaed
- aoueLEp

jse28104

1apenp
sl

LHaloZ

1ebpng

LH9L0Z

panosddy

adh] ainppuadx/awoau]

Jse23104 JaLieny )|, "sh Jabpng panoiddy|

SJUaWWOY aoueueA Jueayjubig|
110219102 Woday Juswabeuely Ajujuow

| 't obed

Page 118



6 FEBRUARY 2017

ORDINARY MEETING OF COUNCIL

Municipal Audit Committee Minutes - 7 December 2016

Appendix 2 1st Quarter Finance Report - dated 30 September 2016

Item 12.3

(z1)

9.0's

$90'S L

senynn|

(0)

el

et 0L

1509 Bumoiog|

‘(z9zg) 4eed siy) pajuswayd ABojopoyiswu xej jsod pasinal 0] anp sexe] | g4 w sbuaes,,

Aq josyo s 8oUBLIEA BIGRINOABIUN [|RIOAD

(G#8) 4ot10 pue Bupajed * (4 ¥§) L0SINDY [eUOISSSI0IS '(YoF$) suonduosgng

ajeiodio?) ‘(4g/8) eoueinsuy ‘(L /) Buwed (ejs Ul pIBog 8y SS0J0B SesUBdXe UOJBRISIUIWPY U asBa.au] pajaefoid Jeyio
(¥20Lg) pue sead Ag pieoq uo BULOD SUOINSOM MBU JO JBGLUNU 0 8NP SUNJpUadxs BUISILEAPE JUSLUYINIIE) Ul SSBEIOUI 81|
(4zezg) Jeypo pue

Juswebeueyy voneoyddy ‘sjoaloly ainjangsequy pnop) ‘spesbdn Auoyny eaain) Joj SJIS00 uojejuaLSdwr Ul Sse8IoU,,
[BUIMOJIO) 8] 0) BIGRINGUNE SI BoUBLIBA 8]qRINOABIUN

(11p)

Er'vl

020'7 1 6

sasuadxg weibosd|

(a6zg)Buoud peaibe sapue) 150d UC POSBG SAABM LOJBY Ul 8IUBLIEA BIGBINOABS,
sBumnes :Aqg 19sH0 §) BoUBLEA B]GEINOAEIUN [JEISAQ

(rzgg) sisto

pue Buiyoes exeus se yans pajeBpngun eiem Jey sweiboud mau jo jencidde of enp aunjipuadxe SjoBUD Ul 8SEeIaU, .,
(¥g2%) 196png vey seybiy s1oenuoo Jusiwabeuew 8jses suonelsdo W ssealouf .,

'(426%) Bupeawbusg u sesuadxe juswebeusyy Jossy Ul 8SE8I0U] .

"(He€s) siepo pue (or$) epesbdn Wo3 lenuuy ‘(495$) josloid eimongselur pnoj)

‘6L L g) Hoddng juewebeueyy 1asn) pu3 * (YEZL§) s1aelaid uomiay pelieueyy ‘(erzs) uewebieueyy sisAieuy ssauisng
se yans sposford ButoBuo pue msu Lo xyp 9% JO SeaUSs LoNeLLIOjUl W) pascsdde ainypuedxs pajabpng ueyy seybiy, ..

0] 8NP § SIBLGIRL PUB S)IBAUDD Ul BOUBLIEA S{GBINOABJUI

(ves)

0L2'9E

9£1'SE 8

S|epSIE jaeU0)

Alojsty SUNE|D 9/geInoAg) o] anp Y/9ES Aq 19Bpng uewy
JOMO] SBM YIIYM J8A BY] 10} Winje.d JeADIYIOM pejeBipng UBLY JeMOo) ) 8np §] INNPUBdXe JSO0UO Uj 83UBLEA 8]GRIN0AES

YinoA pue uojeassey pue Buuueld Apunwiwion © Aejens pue uliiseq Ao vl seuejes u) uagonpel pajasfosd o) enp
sBLIABS BLWI0S BuIgssyo Jeye 40 L9§ Jo 1500 safojdws ur asesuou pajasfoid e s aunjonysar sy Jo Joedwy jabpng jsu sy
SNBSS LOJRLLIOM pue A2B20ARY pue JuswebebuT ‘einjing pue ejdoed ‘9aUBLLIOLSS PUB YSiY * eaueulenos pue (phe
'SHU) SSBUISNEG JO JSGLUNU B Ul 8iMoniisal uonesiueblo

ayy jo ped se peaosdde suosod meu Jo Jequinu e o) elgeingupe Alebie) st sefiem pue salejes Ul 8aUBlIeA 8]qeINoARIUN

‘J800UQ) floifed il sjqeinong)
H£9€$ Aq J8sy0 sabem pus SaUBIES U] BIGRINOABJUN Y(L9S JO J08Y8 Jau ey} S1 }S00 eakojdLis Ul 80UBLIEA BIGRINOABIUN

(evz)

06267

LPS'6Y L

suoneuejdxy aduelIe 15EX2404 puUa-JIeaj Janrend) 15T 01 198png pasoaddy

- 8aueueA

(nejun)iaey

JsED8104
18)EnD
1%
L9102

1ebpng
panosddy
LHAKOZ

51507 safodwg

puadxg
Loau| [E30)
adf] aunppuadxg/awoou]

Z'¥ 9beg

Page 119



6 FEBRUARY 2017

ORDINARY MEETING OF COUNCIL

Municipal Audit Committee Minutes - 7 December 2016

Appendix 2 1st Quarter Finance Report - dated 30 September 2016

Item 12.3

"pus-1ead Ag wgcg Aq aseasus Ajex|£ze's S16'6S  [e65'08 8l | siessy Lioluow uon- suopngiiue) Jedojenag
/e SUONGLILIOD YSED uou ayj esad ayj 10y psaraafosd Juslidojansp UoISINDGNS Jo [aAs] sy] pue Jsesslo) ymoul paseg ..

wzz g\ Lev'l i (ezs) I suopnquiuog ysey Jadojanag
Aq jefipng o) pasedwios Juswea.be ypeso Buifjol uj eseasaul A josyo Aed e4e SUORNGUILOD YSED) Ul 92UBLIEA 81GRINOAR

(40088) 01-g sebejs epuelip pue (wp'L$) £1-Z) SeBels Bje)sT PIOLBIEM..

woy pajoadxs suoRNGLUILOD pauueld UBY) JAMO] A JOSH0 S 80UBLIEA S[QEINOAE] [[E1OAD S|

2 4/9L02 v pejelipnqun yjog arem

yoiym (we'Lg) £ o1 £} sebigys Apuyuy pue (wg'zg) 94-1 ) sobejs ejepswoolg LWoy SUOINGLIL0D Ly 8Sealou) pajosfold .
o] sjqeinguye Auew sy sy wz 2 z$ Aq 1ebpng pesoxe pejoslosd ese (10) Are] sumponigseyuy Aununuoy

PUE (dSdIUeld sInons 1ounald (40g) sueld suognguiuoy) 18dojensg Woy SUOHNGLILOD YSED SPUs] JUSLIND UQ,,

SUOHNGHIUO) YSED UON § USED JoLAQ

|
(noyag)ysniding synsey Bunesadg Buiipapun

s18ssy Jo sjesodsiq uo (ssoTjues (ejol
(Zv6'e) PIog 1955y 30 350)
9€1'9 S1955Y J0 B[S WOl SPaadid
aunypuadx3 g swoou| fugessdg uon

|
ainjipuadx3 |ejoL
(ge) suoyeiado jaayy 1ounoY uo sunjpuadxa jio  [Bnf Ly uoyInpal pajosford .. [(60L) ek’ fzLo'e vl sesuadg JeuQ)

(4G 1 L8) pus sesd Je sinpusdxa sLIDIUl 8IUBADE U UORONPS. pejosfold ..

Aq J9S40 SI 8OUBLIEA B[GEINOABJUN S|

‘sesuadixe weiboid Jepun einjipusdxe | G- wi uogonpeas Aq jesyo si siyl (409z8) Aisnomesd euop xe

-aud uey) Jayjes xej jsod Lo paseq UMOYS UOHEINALIND | G4 Pasinal 0] anp asn ajeaud J0j UoONNGUILOD (Bjs uf uonanpay .,
Buimojjoy eyl o) ejqeIngLIIe Ui SUDHELEA 8]qEINOABIUN

0 L1657 |lls'sz El uopersaidag]
Ll 078’y 158'F 4] aoueuagUEy|
suoneuejdxy aduelIe 15EX2404 puUa-JIeaj Janrend) 15T 01 198png pasoaddy (nejun)iaeg | ysessiog | 1ebpng adi) sinppusdx3jswesu
- @ouepepn | Jeuenp | panoaddy
151 LHaloz
L9102

£ obeg

Page 120



6 FEBRUARY 2017

ORDINARY MEETING OF COUNCIL

Municipal Audit Committee Minutes - 7 December 2016

Appendix 2 1st Quarter Finance Report - dated 30 September 2016

Item 12.3

'S a10jeq 1ea) 3y} 1o} (oyag)sniding jejoy

SUORNQIILOD USED UON g USED ' SIueis eNded g0l

(49198) Bupund jodsiaeg peoy Jejpuls pue Alepunog ,, (667 095'S 1297 6l suopnquIuay ' spuig (eydeg
(40G1$) - (@nsm) ubiseq ueqin sASUSS IBEM ..
‘(4605%) BUlUSDIV PROY [j24H00 JUNOH .,
(w99°Ls)
Jualdoranap (euoibiay pue ainjonjsesyul jo Juswpeda woy Bupuny uojyayy Jo spud - sjusLuaAcldu) adeosiasls ,,
‘8pnjouy esay| WE'ZE Jo Jesk jo pus ey} Ag sjgenadal pUB panjadss Apealie sjuels lepden pejeipngun
[0) 8NP S| BoUBLIEA 8]GRINOARY
suoneuejdxy 2oUBLIEA 1S90 pua-Jeaj Jalend) IsT 01 198png pasocaddy (neyun)jaed | ysessiod | 1eBpng 2d] aimppusdx3EuIcoY
- soueuepn | Jeyuenp | pancsddy
8L 119102
LH9Loz

' obeg

Page 121



ORDINARY MEETING OF COUNCIL 6 FEBRUARY 2017
Item 12.3  Municipal Audit Committee Minutes - 7 December 2016
Appendix 2 1st Quarter Finance Report - dated 30 September 2016
Page -5
LAST YEAR BALANCE SHEET Actuals THIS YEAR
ACTUALS Current Year | Last Year BUDGET
AS ATEND ASATEND | ASATEND |FULL YEAR
Sep-15 Sep-16 Jun-16 2016/2017
$(000's) $(000's) $(000's) $(000's)
CURRENT ASSETS
5,686|{CASH ASSETS IN HAND & AT BANK 5139 6,698 53,508
6,985|INVESTMENT - GENERAL 35,006 26,969 0
43,430[INVESTMENT - RESTRICTED & OTHERS 43,636 43,889 0
89|INVENTORIES & OTHER FINANCIAL ASSETS* 1 1 (5,697)
76,905[DEBTORS- RATES & OTHER 88,292 15,055 11,136
543|ASSETS CLASSIFIED AS HELD FOR SALE 1,108 1,108 450
0|PREPAYMENTS/OTHER ASSETS 0 2,148 2,000
133,638 |TOTAL CURRENT ASSETS 173,192 95,378 61,397
N CLRRENT 2
1,343,791 [INFRA, PROPERTY PLANT & EQUIPMENT 1,715,765 1,722,055 1,508,644
118|INVENTORIES 47 47 143
6,000 INVESTMENT PROPERTY 6,617 6,617 7,500
1,390[OTHER FINANCIAL ASSETS 1,349 1,349 1,425
4,665(INTANGIBLES 4,338 4,338 4,011
4,608 |WORKIN-PROGRESS 4,353 0 0
1,360,572 [TOTAL NON CURRENT ASSETS 1,732,469 1,734,406  1,521,723]
1,494,210 | 011 1,905,661 1,830,284 1,583,120|
7,982|PAYABLES 3,994 13,697 12,213
7,012|[EMPLOYEE BENEFITS 8,736 8,736 7,574
7,262|INTEREST BEARING LIABILITIES 6,915 6,915 3,373
170|OTHER LIABILITIES 189 2,092 2,008
22,426[TOTAL CURRENT LIABILITIES 19,834 31,440 25,168
0 RR AB
2,922|[EMPLOYEE BENEFITS 1,491 1,491 2,221
20,670 INTEREST BEARING LIABILITIES 21,674 22,153 18,790
3,879|OTHER LIABILITIES 5,844 3,896 3,800
27,471 |[TOTAL NON CURRENT LIABILITIES 29,009 27,540 24,817
49,897 [ 5AL 48,843 58,980 49,985
1,444,313 1,856,818 1,771,305|  1,533,136)
()
881,701 [ACCUMULATED SURPLUS 973,294 866,153 971,642
78,341 |OPERATING SURPLUS FOR THE PERIOD 79,542 107,141 67,297
448,382 [REVALUATION RESERVES 752,116 752,126 455,395
35,889|0THER RESERVES 51,866 45,385 38,802
1,444,313 [0S 1,856,818 1,771,305] 1,533,136

*Financial Assets include the estimates for rolling debt/credit balances from precinct structure plans in-kind works which at the end

of 2016/17 is expected to be 5.7m owing to developers
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Balance Sheet - Comments

General:

The following comments relate to the balance sheet and the cash flow statement on page 5 and 8

respectively.
Current Assets:

Cash & Investments

Council's cash position (including Investments), as at 30 September 2016 was $83.8m, which represents
an increase of $6.2m from the $77.6m opening cash position as at 1 July 2016. Details of inflow and

outflow of funds are detailed in the Cash Flow Statement on page 8.

$'000's $000's
Cash at 1= July 2016 $77,555
Plus: Net Inflow/(Outflow) from operating activities $9,998
Less Net Inflow/(Quiflow) from Investing activities ($3,293)
Less Net Inflow/(Outflow) from financing activities (3479)
Net Increase/(decrease) in cash held $6,226
Cash and Investments on hand at 30th September 2016 $83,781

Receivables:

Total receivables outstanding as at 30th September 2016 amounted to $88.3m, which included rate

debtors of $81.5m. The fotal outstanding receivables comprised: -

30th September 30thJune

Receivables 2016 2016

(000's) (000's)

Rate Debtors $81,519 $6.154

Infringements & Local Laws Debtors (net of provision for doubtful $2,437 $328
debts)

Sundry & other debtors net of provision for doubtful debts $4,336 58,573

Total Receivables $88,292 $15,055
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Page 7

Non Current Assets:

Infrastructure, Plant & Equipment

The value of Council's property, plant & equipment has decreased by $6.3m. This decrease is the
depreciation charge for the YTD period. Work-in progress shown in the balance sheet includes the total
capital expenditure spent in the year-fo-date period.

Intangible Asset

The intangible assets of $4.3m represent non-exclusive licence granted to Melton City Council by
Department of Education and the Caroline Springs College for the use of CS College Creekside Campus
{8748k) and the Springside Children's and Childcare facility ($1,44m) built on DOE land and Kororoit
Creek Learning Centre of $2.48m. The balance represents Council’s contributions net of amortisations.

Current & Non Current Liabilities:

Payables

Creditors have decreased by $9.7m from the June 2016 balance of $13.7m to $4.0m at balance date. The
outstanding payables amount varies from month to month depending upon the status of the accounts
payable cycle.

Employee Benefits

Employee benefits represent current and non-current components of annual and long service leave
liabilities at balance date. Current component of the liability being the amounts fo be settled within the 12
months after the reporting period estimated at $8.7m, with the non-current at $1.5m. Any transfers to and
from employee benefit will accur at year end.

Interest Bearing Liabilities:

Total loan liability as at 30 September 2016 is $28.6m. Principal repayment for the first quarter amounted
to $479k.

Working Capital and Liquidity:

The working capital ratio is used to assess Council's ability to meet current commitments and is derived
by dividing current assets by current liabilities. The working capital ratio for the YTD period is 1:8.7. The
after removing the impact of rate debtors is 1:4.6
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Actuals This Year
LZaUS; 5\:‘1927 CASHFEGINSTATEMENT 2016/2017 Budget
YTD Actual As at End 2016/2017
Sep-15 Sep-16 Annual Budget
$(000'S) $(000's) $(000's)
Cash Flow from Operating Activities
RECEIPTS
22,895|Rate & Charges 21,126 97,675
4,782 |Statutory Fees & Fines 5,951 12,2801
6,075 |Government Grants 7,081 25,653
6,938|Contributions 3,498 11,007
509 |Interest Received 509 1,710
399 |Other Revenue (incl Trust Receipts) 652 2,601
PAYMENTS
(19,116)|Payments to Suppliers (17,496) (63,256)
(190) |Borrowing Costs (137) (1,322)
(10,297) |Payments to Employees (11,186) (49,268)
11,995|NET CASH FROM OPERATING ACTIVITIES 9,998 37,081
CASH FLOW FROM INVESTING ACTIVITIES
(3,655) |Payments for Acquisition of Non-Current Assets (3,767) (50,665)]
984 |Proceeds from Sale of Non-Current Assets 474 6,736
(2,671)|NET CASH FROM INVESTING ACTIVITIES (3,293) (43,929)]
CASH FLOW FROM FINANCING ACTIVITIES
(547) |Repayment of Loans (479) (6,905)
0|Proceeds from Borrowings 0 0|
(547)|NET CASH FROM FINANCING ACTIVITIES (479) (6,905)|
8,777 |NET INCREASE/(DECREASE) IN CASH HELD 6,226 (13,753)]
CASH POSITION
47,768 [Cash Balance at Beginning- as at 1st July 77,555 67,261
56,545 [Cash Balance at End of Period 83,781 53,508
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CAPITAL EXPENDITURE BY CATEGORY _
age -
2016/2017 FINANCIAL YEAR
YTD Actual YTD Budget | YTD Variance | Total Budget
CAPITAL EXPENDITURE $(000's S{OOO'S? 000 s{msf
‘ehicles - Capital Cost 72 0 (72) 0
Furniture 12 0 (12) 35
IT Equipment 0 0 (0) 0
Land 1 112 111 450
Buildings 581 621 40 2,520
Roads 1,253 1,474 221 9,208
Drainage 10 0 (10) 0
Bridges 4 4 0 237
Recreation 1,146 1,275 129 3,007
Library Books 69 69 0 360
Other Assets 513 5 (508) 870
Renewal Capital Expenditure 107 0 (107) 232
Unallocated Component of Council Capex 0 0 0 33,656
Total capital expenditure B/F Capital DCP In Kind 3,767 3,561 (206) 50,665
Capital DCP in Kind 586 586 0 24,407
Total Capital expenditure 4,353 4,147 (206) 75,072
CAPITAL EXPENDITURE BY CATEGORY )
(YTD Actual Vs Unspent Capital Works)
36,000
33,000
30,000
27,000
24,000
21,000
18,000
15,000
12,000
5,000
6,000
s 29 - a 72 Z.DOD

| £13 1,1 ﬁ 10
1 " o c3 & e & 3
A & S @,‘&" o o"’b _ &gﬁ’ S
& & \s F & & & TN &
& * @ £ © < @ &F
N & & mAbActual $l000s]  mealance <
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Analysis of Overdue Instalment Rate Debtors - September 2016
(Excluding Fire Service Levy)

Debts Outstanding
Overdue Rate Debtors No of Properties (%)
Owings
Less Than $1000 2,141 844,632
51000 to $1999 467 647,775
52000 to $4999 486 1,508,379
55000 to $10,000 154 1,076,202
Greater Than 10,000 45 841,666
Total 3,293 4,918,654

**There are 232 properlies in credit . Total credit amounts to $292,610

% Of Rate Arrears Comparison

9.00%

8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

W 2014/15
m2015/16
W2016/17
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Summary of Overdue Rate Debt Arrears & Recovery Actions - September 2016

Summens issued

Page-12

Judgements issued 64 240
Summons for Oral Examination 268 1532
Legal Arrangements 197 370

Other action - Demand Letters etc

Number of Financial Hardship applications received in September equals to 10

Rate Balances & Collection Details

Outstanding Balance as at 1 July 201 0
Rates raised in 2016-2017 99,312
Interest raised to date 129
& Adjustment (3,836)
Supg y rates raised 993
[Total to be collected 96,598
Amount Collected during the period 21,126
Balance to be collected 75,472
~
Rate Collection Details
. 120
o
-
g o e 97
E 80
60
40
20 -2
Jul-Sep Oct MNowv-Dec Jan-March June
—4—Total to be collected ~@=Amount Collected during the period
. vy
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